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DEED OF TRUST

~ NOTICE: THIS LOAN IS NOT ASSUMABLE WI
THE DEPARTMENT OF YETERANS AT
' The attached RIDER is made a part of this instrument.

THIs DECU GF TruST, made and entered inta this
by and hetween

15th
MARION H. HUBBARD and wife, SANDRA Y. HUBBARD

hereinafter called the Grantor:

" Tennessee 38103

PULASKI MORTGAGE COMPANY

and existing under the laws of  Arkansas

post-office address at P. 0. Box 7200, Little Rock AR 72217

Beneficiary:

day of
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THOUT THE APPROVAL OF
FAIRS ORITS AUTHORIZED AGENT

March .19 95

Arnold Weiss, 208 Adams Avenue, Memphis, Shelby County,

, hercinafter called the Trustee, and

& corporalion organized

, having ils principal gffice and

, heremnafter called the

WITNESSETH, That the Grantor, in consideration of the debt and (rust Lerzinafter mentioned, and the sum of
Ove Dollar (31.00) to the Grantor paid by the Trustee, (he receipt wherce! is hereby acknowledged, does by these
presenis grant, bargain, sell, convey, and warrant unte the Trustee, the foltowing-descrived property, situated in the
County of DeSoto

, State of Mississippl, 10 wil:

Lot 528, Section “L", Magnolia Estates Subdivision;
record in Plat book 48, Page 2
Mississippi, reference to whic
description of said pPreperty

This deed of trust is being re-recorded to correct maturity date
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togetier with ail buildings and improvements thereon or Uat may hereadter be crected thereon and the hereditaments
and appurienances and all other rights thereunto belonging, of inanywise pow ar herealter apperlaining, and ¢ the reversion
and reversions, remainder of remainders, rents, issues, and profits thereaf, and ali righis of homestead, and all Nxtures

row or nereaflter attached to or used in connection with the premises herein deseribed and i addition therele the followt: g
described household appliances, which are, and shail be decmed W be, fixtures and a part of the really, and ars
vortion of 5 ity i

of the secority of 1he indebtedness heran mennioncd
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as shown on plat of
» in the Register's office of DeSoto County,

h plat is hereby made for a more particular
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[ Ta Havit AND TC HOLD Lhe same untg tise Trusice jind unio his suceessors and assigns, forever,
1 FThLS v o -
| lfx TRUST, l'*lU\faL-.VL-,ﬂ, tg sccure to the Benefliciary namwed above, e payient of a.certain promissory note of
even date herewilth in the prngipal sum of Seventy-One Thousand Seven Hundred Sixty and no/l100----
o ] Dollars
(3 71,760.00 <), with interest from date at the rate of nine
per centum ( 9.0 %) per annum on the halance remaining from time to time unpaid; principal
aund n.a.crcst-bcmg payabie at thg office of Pulaski Mortgage Company, P. O. Box 7200,
Little Rock, AR 72217
in , or at such ather place as the holder may
1 designate, ity wriling delivered or mailed to the Grantor, in wmomhly instaliments of Five Hundred Seventy-
Seven and 40/100------

Daliars (3 577.40 ), commenging on the first day of April . 19 95 .
and contmung on the first day of cach month therealter until principal and interest are fully paid, except that the
rnnégggrmm or nrincipal and interest, if not sooner paid, shali be due and payable on the first day ol May,

The Grantor, in order more fully to protect the security of this Dewd of Trust, does hereby covenant and agree
as follows: _ -

b, Heowitl pay .zll and smguhr tle pnncm'\i and interest and other stnus ol money pavable by virtue of Lthe note
scured hereby and of this fien, at the times and in the manner in said noté and hereinafter provided. Privilege is reserved
Lo prepoy al any time, without preminm or fee, the entire indebledness or sty past thereo!l not less than the amount
of one instaftment, or one hundred dollars (8100.00), whichever is less. Prepayment in full shail be credited en the
date received, Paria prepayment, other than on an instzlment due daig, need not be credited until the next following
: installment due date or thirty days after such prepaymient, whichever is carlier,

3.k 4 iR,

2. Together with and in addition to the monthiy payments of principal and interest payabie under the lerns of

- the noie secured hicreky, e will pay to the Beneficiary as trustoe (under the terms of this wrust as berein siated), on
e first day of each month until the nole is fully paid: :

(3} Asum cquai to the ground reats, if any, next due, plos the premivms (hat will next become due and payable
to renew the policies of fire and other hazard insurance va the premises covered by this Deed of Trust,
plus taxes and assessments next due on (hese premises (all as estimated by the Beneficiary, and of which
Grantor is notified) ess all suins already paid therefor divided by the number of months 1o <.apse belore
one mon.h prior 10 the dats when such ground rents, preniums, taxes and asscssments will become delinquent,
such sums to be held by the Beneficiary in Lrust to pay said ground rents, premiums, taxes, and specia
assessments.

(&) The agpregate of the amounts payable pursuaat to subparagraph (a) and those payable on the note secarcd
heeehy, shall be paid in a single payment each month, to be applied Lo the following items in the order stated:

(1) ground rents, il any, taxes, special agsessments, fire and other hezard insurance premivms,;
(1) interest on the nole secured hereby; and
1) amortization of the principal of said note.

Any deficiency in the amount of suth aggregate monibly payment shall, unless made pood by the Grantor
prior to the due date of the next such payment, coustitute an event of default vader this Deed of Tiust.
Al Beneliciary's option, Grantor wifl pay a “'laie charge’ not exceeding four per centum (3%) of 2ny
installment when paid more than fifteen (15) days afler the due dale thereo!l to cover the extra expense involved
in Jiandling delinquent pay: :nts, but suck “'late charge' shall nat be payable out of the proceeds ef any
sale made to satisly the indebtedness sccured hereby, unless such procz ds are sufficient t¢ dischargs the
entise indeliedness and all proper costs and expeoses scoured herehy.

3. 1 the total of the payments made by the Grantor under (i) of poaragraph 2 preceding shull exeeed the amoun
of paviments nctually mode by the Beneficiary as trustee for grovnd rents, [ixes, OF J55€83ments, or insurance gremiune,
as the ¢ase may e, such excess shall be credited on subsequent payments to be mady by the Grantor for such items
ar. at Beneliciary’s option as trustee, shall be refuntled fo Grantor. I, however, sugh monthly paymients shali not
e sufficient to pay such items when the same shall become due anct payable, then the Granlor shall pay 1o the Benehciary
as (rustee any ainount necessary to make up the deficiency. Such puyments shall e made within thirty (30) days afier
wriucn nolice from the Beneficlary stating the amount of the deficieney, which nolice may be given by mail. 1 al

trme the Grantor shall tender to the Beneficiary, in sceordance with the provisions thereof, the fuli payment of

the ¢nbire indcbiedness represented thereby, the Neneficiary shall as trustee, in comnputing the amount of such
indebredncss, credit 1o the account of the Granter any credit balance remdining under the provisiens of (a) of paragranh
2 hersof, I there shadl be a default under any of the provisiens ol (his Decd of Trust resulting in a pubiic sale of
the prewnises covered hereby or if the Bencliciary acquires the property otherwise alter deflault, the Denefliciary shall
appiy. as trusice at the time of the commengement of such proceedings, or ai the (ine the property is otherwise acquired,
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tre amount then remaining 1o eredic of Grantor under {a) of paragraph 2 preceding, as a credit o (he interest accrued
and unpaid and ihe balance to the principal then remmaining vnpaid 6n the note secured hereby.

4. The lien of this instrument shall remain in Tull force and efTec! during any postponemenl or exlension of the
time of payment of the indebtedness or any part thercof securcd hereby.

| 5. He wili pay alt and singular the costs, charges and expenses, including reasenable attorney's foes incurrcd by

Beneliciary bacause of the failure onLhe part of (he Grantor to conform and comply with his obligations and d¢aties
3 wnder the tenn of the note secuted hercby and of this Deed of Trust; and if such Failure results in o sale wider a foreclnsure
hrereof. said Tee shall be four

per centum [ . 4.0 %) of the total indebtedness
2 of the dare of sale.

6. Upon the request of the Beneficiary the Grantor shall exccute and deliver a supplemental nete or notes for
tise s or sums advanced by the Beneficiaty for the alleration, modeniization, improvement, niaintenance, ot repair
of said premises, for laxes or assessments against the sanie and fac any other purpese authorized hereunder. Said noie
or notes shall be secured hereby on 2 parity with and as fully as §7 the advance evidenced thereby were included in
the note first deserived above, Said supplemental note or nowes shalf bear interest at the rale provided Tor in the principal

+ tiidebtedness and shall be paydbie in approximately equal monthly payments for such period as may be agreed upon
Yy the crediior and debtor, Faillng to agree on (he matarity, the whole ol the sum of sums so advanced sholl be due
and payable ihirty (30) days after demand by the creditor. In no event shall the maturity extend beyond the ultimaie
maturity of the note [irst described above.

7. He will pot commit, permit, or sulTzr waste, impairment, or deterioration of said property gr any part thereof,
and in the event of the failure of the Grantor to keep the builtdings and other improvements now or hereafter on said
premises in good repair, the Beneficiary may make such repairs as may reasonably be deemed necessary for the proper
preservation thereo!, and the sums so paid shall bear interest Trom date al the rate provided Tor in the principd
indebledness, shall be payable thirty {30y days after demand, nnd shall be fully sccured by this Decd of Trust,

8. He wili continugusly maintain hazard insuranee, of such lype ar types and amounts as Beneficiary may from
time 1o time require, on the improvements now or herealter on said premises, and except when paymenl for all such
premivins has theretofore been made under (2) of parpgraph 2 hercol, he will pay promptly when due any premiums
iherefor. Allinsurancze shall be carried in companies appeoved by the Beneliciary and Lhe policies and renewals thereef
shall be heid by the Beneficlary and hiave attached thereto loss pavable clauses in Favor of and in form acgeptalic
o the Beneficiary. In even: of Joss the Grantor will give iminediate notice by mail 1o the Beneficiary, who may make
proof of loss il not made prompily by the Grantar, and cacl insaranee company congerned is bereby aviborized ang
directed to make payment for such foss directly 1o Uie Beneficiary instead ol wo the Grantor and the Beneliciary jointly,
and the insurance proceeds, or any parl thereof, may be applicd by the Denclictary at its option cither Lo the reduction
oi the indeiedness hereby secured or to the restoration or repair of lhe properly damaged. In event of foreclosure
of this Deed of Trust, or other transfer of title to the said premiscs in extinguishment of the indebtedness seeured
hereby, all right, title, and interest of the Granter in and to any insurance policies then in force shall pass to the purchaser

Of granler,

9. He will pay all taxes, assessments, waler rates, and other govermmental or municipal charges, fines, or
impositions, except when payment for all such items has theretolore been made under (2) of paragraph 2 hereaf, and
shall proraptly deliver the official receipts therelor to the Beneficiary; and in default of such payment by the Grantor,
the Bencficiary may pay the same, and any amount so paid by the Benceliciary shall then be added (o the principal
debt named herein and shall be sccured hereby.

IT the Grastor shall well and traly keen and perfonn all the covenants and agreements in Uns Deed of Trust,
and in the sote hereby secured and weil and truly pay of f and discharae the sabd note and other indebicdness secuied
herevy, then this conveyance shell be null and void, but otherwise shall remain in full force and effeet and at tie reguest
oi the Beneficiary, the saic Trustee, or any suceessor appoiuled in his stead, shall sell the premises covered hereby
a1 pubiic auction for cash to the highest and best bidder, during fegal hours, st any front door of the county courthouse
of County, Stale of Mississippi, afler giving nolice, Ly advertising
anc posting as required by law, of the time, place and terms of sale, and put ol Lthe proceeds arising from such sale,
tive said Trustee, o any successor, shall first pay all the ¢osts and expenses of executing this Trast, including a reasonalls
campensation of said Trustee: next, said Trustee shall pay Lhe balunce ol the indebtedness hereby secured then ramaining
unpaid; next, raid Trustez shall reimburse the Vetsrans Administration for any sums paid by H on accgunt of the gusranty
or insuranse of the indebtedness scoured liereby; and fastly, any balance remaining in the hands of said Trustee shall
be paid to iie Graster, The Benelictary, or any subsequent hoider of Lie aote 15 hereby authorized and empowered
t0 appoint 2ad substitute another Trustee in the place of the Trusice nwmed herein, at any time, by writing, duly signed
and acknowledged and recorded in ihie county or counties where the premises covered hereby are situale, und such
appointee shall have [ull power as the Trustee herein, together witle all the rights and privileges thersunto belonging,
17 the Lolder of the note i$ & corporation, i's prasident or any vice president may select and rpooin’ such substituted
Truslee, No one exercise of this power of appoirunent, power of sale, or any orher power or right given in this Deed
of Trust shall exhzust the right to exercise such power, but all righls and powers herein given may be exercised as
often &s may be necessary to achieve the porfect security and the colleetion of the imdebtedness secured by tiis Deed
of Trust until said indebtcdness is fully paid and discharged. At any sale made o enforce the Trust herein given, the
Bepeliciary, or any person in interest, inay become a purchaser, and upon payment of the purchase price, the Trustee
shall execute o deed of conveyance. which ¢conveynnce shall vesi fufl and perfect titte in such purchaser upen paymeni
of (8 BOrchiuse prce.

The Grantor hereby assigns to the Beneficiary any and ail revs on the premises covered hereby and authorizes
vhe Deneficiary. by its agent, to lake possession of said promdises 2l any tme there is any delault in the payment of
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tiv gebr hereby serured orin the performance of any obligation herein contained, and rent the same for the account
of the Granwor, and to deduct lrom such rems alt costs of cotlection and wdntinisiration and (o apply the remainder
of the same on the debt hereby secured.

The Granter Turther covenants and agrees that in ¢ase of o sale, as bercinabove provided, the Grantor or any
persan in possession ander the Grantor, shali then become and be renants hakding over and shall Tocthwith deliver
possession (o the parchaser of such'sale, or be suimmarily dispossessed in aveordance with the provisions of law applicabic
to tenanls holding over.

IT e indeltedness secured hereby be guaranteed or insured nnder “Title 38, United States Code, such Title and
legulations issucd hercunder and.in effect on the date bereot shult govern tle rights, duties and liabibities of the portics
hescto, and any provisions of this or other instruments cxecuied in connection with said indebledness wlueh are
maeonsistent witis sajel Title or Regulatons are hereby amended to conform thereto.

The covenants hevein contained shall bind, and the benelits and advantapes shall ingre 10, the respeclive heirs,
executors, administratars, successors, and assigns of Lhe parties herelo. Whenever used. the singular number shall include
the pivral, the plural the smgul.ir,.lhe use of any gender shall be applicabie (o all genders, and the term *'Beneficiary'”
shall include any payece of the indebteduess hereby sccured or any trinsleree (thereal whether by operation of law or
otherwise,

I WiTnEss WHEREOF, the Grantor(s) ha ve hereunto set their “hand{s) the day and year herein

first wiitten above.
Dviier fi osittent

Mafjlon H. Hybbard

STATE OF WARYSSIPPA/ Tennessee

S50
COUNTY OE”‘, . Shelby
ity
—— S
Pehm cl'ry upp&:d':r.d wefore me , the undersigned
in am]afo' said f“eq,nr; sthe within named Marion H. Hubbard and
o Saniifa Y. Hubbard , his wile, who acknowledged that ¢ he ¥ signed and
deiivsrcd zhr .ereg@mg i.nsl:ﬂmeaat--—on»-meday and yeor therein mentioned.
E . qaGF | 15th March 95
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V.A. ASSUMPTION POLICY RIDEX |

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

CTHIS ASSUMPTION POLICY RIDER is mude this  15th day of March 1995

and is incorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust, or Decd 10 Secure
A Delx (*Instzument’ ) of the same date herewith, given by the undersigned (““Mortgagor’) to secure the Mortzagor's
Now (o) of the same date to PULASEI MORTGAGE COMPANY

ity successors and assigny

(Mprigages'™) and covering the property described in the Instrument and located at

S

6544 Farley Drive West, 0live Branch, MS 38654

{Property Address)

Nanvithstanding anvthing te the contrary set forth in the Insrrument, Mortgagee and Morgagor hereby acknowledge
and agree 1o the following: '
= GUARANTY $hould the Deparment of Veterans Affairs fail or refuse to issue ils guaranty in fuil amount within
3 60 davs from the date that this loan would normally become ¢ligible for such guaranty committed upon by the Departmer:
af Veterans AfTairs under the provisions of Title 38 ol the U.S. Cade “Veterans Benefits," the Mortgagee may Jdeciars
the mdebtedness hereby secured at once due and pavabic and may foreclose immediately or may exergise any orher
rizhis hereunder or rake any other proper action as by law provided. ' :

TRANSFER OF THE PROPERTY: If all or any part of the Propenty or any interest in it i sold or transfeered, this
oan may be declared immediately duc and payablie upon transfer (“assumption’”) of the property securing such loan
- anv transferee (“assumer’), unless the acceptability of the assumption and transfer of this loan is estahlished by
the Department of Veterans Affairs ot its authorized agent pursuant 1o Scetion 3714 of Chapier 37, Title 38, United
States Code.
an aurhorized transter (“tassurnption™) of the praperty shali also be subject to addinonal covenants and agrecminiy
ar sat forth below:

(2) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the unpaid principa! baiance
i of this Ioan as of the date of transfer of the property shall be payabie a: the rime of transfer o the morigagee ar
’ i1 zuthonized agent, as trustee for the Department of Veterans Affairs. 1f the assumer fails to pay Lhis fee at the time
of transfer. the fee shall constitute an additional debi to that already sceurcd by this instrument, shall bear interest

e oot ki - AP .i ‘—“l\

1

a1 tie race erein provided, and. at the option of the mortgzger of the indebledness hereby secured or any transferee
rereol. shall be immediately due and payabic. This fee is antomatically waived if U1e assumer is exempt under ihe
; provisiens of 38 U.5.C. 37249 (b).

1 bl ASSUMPTION PROCESSING CHARGE: Upen application tor approval 1o atlow assumption and transter
® of this ican, = processing fec may be charged by the mortgagee ar its authorized agent for determining the creditworthiness
; of the aisumer and subseguently revising the holder’s ownership records when an approved transfer i3 comploied, The
gmount of this charge shall not exceed the lesser of the maximum established by the Department of Veterans AfTairs

applicable State law.

() ASSUMPTION INDE RMINTTY | TABILITY: if this obligation is assumed, then the assumer hereby agrees 1o
scsume all of the oplizations of the vetcran under the terms of the ingtruments freating and securing the loan, including
ans Affairs 1o the extent of any <laim payment

for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies or any maximum prescribed by

the obligation o the veteran 1o indemnily the Deparnient af Veter

arisine from the puaranty or insurance of the indebtedness created by this instremest.

1N WITNESS WHERFOF, Mortzagor{s) has executed this Assumption Policy Rider.
I

: ’ ' L &
: (Szal) Lz ti s ﬁ &KW‘ {Seal)

: Moripago Mapion H. Hubbard Mrrigagnr
/&{QA—'Lj / <
» (Sedly _ : . AL (Sezh
- T =y
wMargagor Sandra Y. %bazd Nlorigagar
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